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II. S. STEEL
Quarterly Report Falls Below

Previous Estimates.
The report of the Unlted States Steel

Corporation for the quarter ended Sep¬
tember 30, ivUnh was madr publlc yeater¬
day followlng a meeting of the dlnvtora,
was a dlsappolt:tment to Wall Street. ln
view of the fact that previous estimates
were shown to bf too high. After deduct-
lng all cxpenses ineident to operation, in-
cluriinc- thoae for ordinary repaira and
niaintenanee of plants and interest on

DSB.e of the subsidlary companies, total
BBt rev.-nues were .S,47>,|'«'. a decrease of
$2.7.,413 .'Ompar*-d with the showtn,j of th©
quarter ended June 3o last.

In the light of the earnings for the sim-
Ilar quarters of previous years, however,
the earnings of the last quarter were the
largest, with the exception of 19*^7. since
1902. In 1907 th net earninps of the Sep¬
tember quarter totalled **43.."».js.V
The steei Corporatlon'a balaaes for dtvi-

dends from the last quarter was $i!t,»)uT.478.
whi.h. aftar Jhe payment et the regular
quarterly dishursemeni of 1% per cent on
the preferred sto.ok, left a balaaBS of II*,-
702,.",09 for the common, equal to more thnn
"

1" r ent on the | H ¦¦itstandine
stor k. For the trlne month i\t the flscal
rear the company has earn.d the equlva-
k rt of approximately M OOt *-nt on Its
Junior shares. A.s the common recelvea *,
per cent annually, the surplus for this
issue wlll be. considerably more than
double the requirements Eat ths year
ended December 31.

I'nfilled orders on hand September 20
were 5.003,7. tons, a decrease of 80Q,:32
tons from the quarter ended June 30 and
a decrease of 1,517,722 tons frotn the quar¬
ter ended September 3<J, 1912 The follow¬
ing table shows the Steel Corporation s

net e_niings for th*- last quarter compared
with previous years and the total of un-

fllled orders (in tons; on hand at the close
ut sacta Uepterober 3'; quart.:

FINED FOR RAILR0AD FRAUD
Company Admits Guilt.Other

Manufacturers Concerned.
Henry A. Pix, of Henry A Dlx. Sor.s

Co., of Nn. |M West Hth street, yesterday
pleaded gullty hefore Judge Hunt. in the
Unlted States Dlatrlet Court, in benalf uf
hls flrm, to an indictment charging the
Brn with vlolaticn of the interstate com¬

merce law.
Jt was alleged that the company

shipped rner. haBfldlSfl under B falss
ticatlon in ord-r t.* rattaes tht freight
tharges. Judge Hunt rtned the company
ICOu.
An indictment of a similat nature waa

found against the AnierlCBB Thermo Wara
ompany, of No. IS Warren street.
Ths federal authorities are investigating

i.:...e ttaaa a hundred other Jirms, claini-
tng that ihe shipping of liuods between

- unii.r l.ilse laaslflc-tlg.i is eO

y.. n* rai among the men hants of Nr B

ITork tha*. the rallnads are losing hun-
dr-.is nt thousands of dollars each vear.

Accordlng to John C. Kneax, Aaclstant

L'nited States Attorney. miliinery BSa>
I are among the worst offenders, ca-

eclally those who deal in artiflcial flow-
ars and faat.ara
Henry A. Dlx, Sons * Co.. aeoordlng to

the indictment. made a pr.-vtice of ship
pmg dress forms, buttona and other arti¬
cles under tha c'.asslflcation of "cotton

BflSI . goods" or "dry goods." theieby sav-

lng at kast 10 cents a hundred pounds on

the freight. The Amen.an Thermo fl laTB

Company is . harged with fltaJpgt-i Ptamh*
ttflc Instrumsnts as "hardware."

RECEIVER FOR P0PE C0.
.-

Automobile Concern's Treas-
urer Appointed by Court

Hartford, Conn., Oet. 2s.-The POfXfl
Manufacturing Company was placed la
tlie hands of a recelver h«re to-day Tlie
company is a inam.l.i turer of PflOtOf l*e*

hlcles .'J' inatiy kmds. coionei Qsergfl
Pope. treasuier <»f the company, w a.a

madfl tempnraiv if-.-ivr, -mi quai;Bad
aadar a bond ef J-.
Tne appll ai.on for this action was

granted by Judge Tuttle, of tne SuperiT
court. Cotonal Paaa at anee went ta
Boston to arrange for anci'.iary proceeu-
ings.
The Fope company was p*-t.t;oned into

a recelvership by the NflJW bt-parture
Manufacturing Company. Ot BrUtol.
Conn., a merchandise sredltor aad Fred*
srlek I'. Small. of Weat Hartford. B stock-
holder. .'olonel Popfl was dir<> ted to con¬

tinue the business of the comnam

Arthur I- Shipman. COWnssI f»r Ihe
(.ompany, Ui a statement this afternoon.
said:
"The credit of the company v.as ser,-

ously restricted OWtBg to the approaching
maturity. Aprll 1, 1911. of un lssue of
$1,000,000 of debenture notes. whlch, und* r

the terms, might shortly become due and
l.ayable. A further reason for the con¬

dition of the compatiy ls the general
mar.Sl for automoblWs "

Iloston. Oct. 2f-.-AiHl.lai.> ter-*»iv»rsh'.p
Badlnga .gatatat ths Peps l_UB..etar*

Ing Ceanpan) were laatstotad Bata t*_bj
judge Putt._i i.-sutd a reatralailag order
k.'. r.ii.g tlie property mtact. The com¬

pany is capitallzed at JtS.JOO."*'. and owns

a factory la Westueld, Mass in addition
to one ln Hartford.

Local bankers famlliar with the affaira
of the Pope Manufacturing Company last

night said the > orporationa troublea
primarily were due to a lack of worklng
capital. The company has approximately
«;.»0,000 of notea outatanding.

A

H. C. FRICK DENIES REPORT

Does Not Intend to Resign as Penn.
Director nor Scil Stock.

Henry C. Frick denied yesterday a re¬

port from PhUadelphla that he intended
to resign as a dlreetor of the Pennayl¬
vanla Rallroad and that he has been aell-

lng Ita stock.
"As a matter of fact, 1 have addad to

my holdings." said Mr. Frick. "I do not
remember ever havlng aold a ahare of
Pennsyivanla Rallroad stock. As to the
statement that 1 am in any way asao-

ciaied with a group of lnterests who are

aotlrtng to purchase the Camhrla Steei
holdings of the P» nnsylvatiia Rallroad
there is aa basis foi tl.i:: r.-port what¬
ever."

B

BALL FOR CUSTOMS INSPECTORS.
The hard worklng customs mspectors

wlll celebrate the climax of tl..- fall in-
flux from Kurope wlth a vaudeville show
and ball Fnday evenlng ln Terrace Oar¬
den, ln East 58th atreet. The proceeda
will go into the sick and benevolent fund
of the association.


